49-Insurance Policy Contract: Details coverage terms between insurer and insured.

Insurance Policy Contract

Policy Number: [Policy Number]

Effective Date: [Date]

Between:

Insurer: [Insurer's Full Name or Company Name], located at [Insurer's Address].

Policyholder: [Policyholder's Full Name or Company Name], located at [Policyholder's
Address].

1. Coverage

e 1.1 Insured Risks: The Insurer agrees to provide insurance coverage for the following
risks (the "Covered Risks"):
o a. [Description of the insured risks, e.g., damage to property, theft, fire, etc.]
o b. The coverage provided is detailed in Exhibit A (attached) and subject to the
terms, conditions, and exclusions set forth in this Agreement.
e 1.2 Coverage Amount: The Insurer agrees to cover losses or damages arising from the
Covered Risks up to a maximum amount of [Amount] USD for each claim.
e 1.3 Term of Coverage: This coverage shall remain in effect from the Effective Date until
[Expiration Date] unless terminated earlier as provided in this Agreement.

2. Premium Payments

e 2.1 Premium Amount: The Policyholder agrees to pay an insurance premium of
[Amount] USD per [month/quarter/year] to the Insurer.
e 2.2 Payment Schedule: Premium payments shall be made in accordance with the
following schedule:
o a.[Payment frequency, e.g., monthly, quarterly, annually].
o b. The first payment is due on [First Payment Date], and subsequent payments
are due on the [Number] day of each [month/quarter/year].
e 2.3 Failure to Pay: Failure to pay the premium on time may result in a suspension or
termination of coverage, subject to the Insurer’s policies and any applicable laws.

3. Exclusions



e 3.1 The following risks and events are expressly excluded from coverage under this
Policy (the "Exclusions"):

a. Intentional acts or omissions by the Policyholder or any insured party.

b. Losses arising from war, terrorism, or nuclear events.

c. Wear and tear, gradual deterioration, or defects in the insured property.

d. Any other exclusions listed in Exhibit B (attached).
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4. Deductibles

e 4.1 Deductible Amount: The Policyholder agrees to pay a deductible of [Amount] USD
for each claim made under this Policy.

e 4.2 Payment of Deductible: The deductible shall be deducted from the total amount
payable by the Insurer for any valid claim.

5. Claims Process

e 5.1 Notice of Claim: The Policyholder must notify the Insurer of any potential claim
arising from a Covered Risk as soon as reasonably possible after the occurrence of the
event leading to the claim.

e 5.2 Claim Documentation: The Policyholder agrees to provide the following
documentation to support any claim:

o a. A completed claim form (provided by the Insurer).
o b. Proof of loss, including receipts, photos, or other relevant documentation.
o c¢. Any other documentation requested by the Insurer to process the claim.

e 5.3 Investigation of Claim: The Insurer reserves the right to investigate any claim and
may request access to the Policyholder’s property, records, or other information
necessary to verify the claim.

e 5.4 Payment of Claim: Upon acceptance of the claim, the Insurer will pay the amount of
the covered loss (less the deductible) within [Number] days of accepting the claim.

6. Policyholder’s Obligations

e 6.1 Duty to Mitigate: The Policyholder agrees to take reasonable steps to mitigate any
loss or damage arising from a Covered Risk.

e 6.2 Maintenance of Insured Property: The Policyholder is responsible for maintaining
the insured property in a reasonable state of repair and for complying with any safety or
maintenance requirements specified by the Insurer.




7. Termination and Cancellation

e 7.1 Termination by Policyholder: The Policyholder may cancel this Policy at any time
by providing [Number] days' written notice to the Insurer. Upon cancellation, the
Policyholder may be entitled to a pro-rated refund of any unused portion of the premium,
subject to the Insurer’s policies.

e 7.2 Termination by Insurer: The Insurer may cancel this Policy for non-payment of
premiums or for a material breach of the terms of this Agreement by the Policyholder, by
providing [Number] days' written notice.

e 7.3 Automatic Termination: This Policy shall terminate automatically upon the
occurrence of any of the following:

o a. Expiration of the coverage term.
o b. Payment of the maximum coverage amount for a total loss.

8. Dispute Resolution

e 8.1 Mediation/Arbitration: Any disputes arising under or related to this Agreement shall
first be submitted to mediation. If mediation is unsuccessful, the dispute shall be
resolved through binding arbitration in accordance with the rules of [Arbitration
Organization] in [Jurisdiction].

9. Governing Law

e 9.1 This Agreement shall be governed by and construed in accordance with the laws of
the State of [State], without regard to its conflict of law principles.

10. Miscellaneous Provisions

e 10.1 Entire Agreement: This Agreement constitutes the entire agreement between the
parties concerning the subject matter hereof and supersedes all prior agreements or
understandings, whether written or oral.

e 10.2 Amendments: Any amendments to this Agreement must be made in writing and
signed by both parties.

e 10.3 Severability: If any provision of this Agreement is found to be invalid or
unenforceable, the remaining provisions shall remain in full force and effect.

11. Signatures



By signing below, the parties acknowledge that they have read and fully understand the terms of
this Insurance Policy Contract and agree to be bound by them.

Insurer

Signature:
Name: [Insurer's Full Name]
Title: [Title]

Date:

Policyholder

Signature:

Name: [Policyholder's Full Name]

Date:

Disclaimer: This template is provided for informational purposes only and does not constitute
legal advice. Insurance policy contracts can involve significant legal and regulatory obligations,
and it is recommended to consult a qualified attorney or insurance professional to ensure that
any agreement meets all legal requirements and addresses the specific needs of both parties.



